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Global Network MIRAE ASSET
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* Mirae Asset Global Investments Group is based in 12 countries worldwide and has a presence in 7 countries in Asia,
including Australia, China, Hong Kong, India, Korea, Taiwan and Vietnam

* The Group possesses the presence, scale and resources to provide clients with deep coverage of the global emerging
markets
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Data as of 30 September, 2015.

For Professional Investor Only. Not For Public Distribution.
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On-the-Ground Investment Capabilities MIRAE ASSET
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* The Firm’s investment professionals share a common investment approach and are based close to the markets in which they
invest

* The investment professionals based in Asia are closely integrated and work collaboratively to meet the investment needs of
clients

24 Investment Professionals in the Americas 107 Investment Professionals in Asia

Data as of 30 Sep, 2015.
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Leading Global Asset Manager in Asia

« We are one of the largest asset managers in Asia in both retail and institutional channels. We are also the only one
globally headquartered in the region.

Asia Asset Management Fund Manager Survey: Largest Asset Managers in Asia

AUM (US$ Millions)

Rank Company
Institutional Retail / Private Bank / Others Total
1 BlackRock 114,376 38,801 153,177
2 Eastspring Investments 46,000 66,000 112,000
3 UBS Global 70,888 29,520 100,408
4 State Street Global Advisors 100,300 — 100,300
5 Franklin Templeton 24,152 46,168 70,320
6 Mirae Asset 29,918 23,639 53,556
7 Manulife 30,000 23,200 53,200

Data as at September 2014

* 2014 Asia Asset Management Fund Manager Survey. Includes asset managers in Asia ex-Japan, Australia and New Zealand.
** Distribution in greater than 3 countries in Asia ex-Japan, Australia and New Zealand

For Professional Investor Only. Not For Public Distribution.
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Portfolio Manager Biography
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Joohee An is a senior portfolio
manager at Mirae Asset Global
Investments (Hong Kong) Limited,
where she manages Asia portfolios
focusing onthose sectors benefiting
from the increasing domestic
consumption growth, including the
‘Great Consumer range of products.

e Joohee joined the Group in 2006 in

Korea, where she was an analyst
itywire Tann G :
Et e covering the consumer, healthcare,
telecoms and energy sectors at Mirae Asset Global Investments
Co., Ltd. She was promoted to portfolio manager shorly
afterwards.

In 2009 she was transferred to Mirae Asset Global Investments
(Hong Kong) Limited to work as a portfolio manager covering
regional stocks with a focus on the consumer and consumer-
related sectors.

Prior to Mirae Asset Global Investment Group, she started her
career at LG Securities in Seoul, where she worked as an equity
analyst from 2004 to 2006.

Joohee holds a BA in Business Administration from Yonsei
University, Seoul. She received award cerificate from Korean
Ministry of Strategy and Finance in 2014. She speaks English
and Korean.

2015 Lipper Taiwan Fund Awards —
Best Fund over 3 years Equity Asia Pacific ex Japan,
Mirae Asset Asia Great Consumer Equity Fund USD Class-A (SICAV)

Lipper

\ 7/

Citywire |Best Asia Pacific ex Japan Equity Fund Manager 2015
Asia In Hong Kong and Singapore — Joohee An

citywire

BEST FUND MANGER 2015
SINGAPORE

citywire

List of Funds Managed by Joohee An Domicile (Uégl\rﬁlm)
Mirae Asset Asia Great Consumer Equity Fund Luxembourg 749.1
Mirae Asset Asia Pacific Consumer Advantage Equity Fund Korea 144.5
Mirae Asset Asia Pacific Consumption Growth Equity Fund Korea 163.5
Mirae Asset GEM Great Consumer Fund (Asia Portion) USA 147.8
Mirae Asset Asia Great Consumer Fund USA 112.9
Mirae Asset GEM Great Consumer Equity Fund (Asia Portion) Luxembourg 4.3
Mirae Asset Next Asia Pacific Equity Fund (Asia ex Japan Portion) |Luxembourg 1.8

Total 1,323.9

AUM data as of 30 October 2015.

Citywire Rating based on 3 year risk adjusted performance for the period 30 Sep 2012 — 30 Sep 2015.

For Professional Investors Only. Not For Public Distribution.
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Mirae Asset Asia Great Consumer Equity (SICAV)

MORNINGSTAR*
2.0.0.9.8 ¢

« We invest in the “Great Consumer” theme which looks beyond the traditional consumer sectors

+ Benchmark agnostic investing and seek superior performance through a concentrated portfolio of high conviction stocks

+ Bottom-up investment approach backed by a strong on-the-ground research team
Fund Performance (Master Class, USD) (as of 30 October 2015)

Rebased at 100
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e -|nd e=m=mBenchmark
Cumulative Performance 3 Months 6 Months YTD 1 Year 2 Years 3 Years ?89%%#:;8;5
Mirae Asset Asia Great Consumer Equity Fund -6.07% -15.12% -2.32% -6.50% 11.41% 30.99% 31.48%
MSCI AC Asia ex Japan (Gross) USD -4.30% -15.84% -5.32% -6.97% -1.39% 9.00% 2.52%
Excess Return -1.77% 0.72% 3.00% 0.47% 12.80% 21.99% 28.96%

Source: FactSet, Bloomberg and Mirae Asset Global Investments (HK) Limited. The performance figures shown are at the master share class level of the Mirae Asset Asia Great

Consumer Equity Fund (the "Fund"). The net asset value per share of the master share class of the Fund is calculated by using the total net asset value of the Fund divided by the
total number of units issued by the Fund and is represented in the reference currency of the Fund (i.e. US dollars). Performance figures of the Fund is net of fees, NAV to NAV, in
USD with dividends reinvested. The benchmark is MSCI AC Asia ex Japan Index (Gross). The Morningstar 5-star rating was assigned to Class A, Class | and Class K of the Fund

as of 30 September 2015.

For Professional Investor Only. Not For Public Distribution.
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Fund Information (as of 30 October 2015) Country Allocation (as of 30 September 2015)
: i : Country Fund (%) Benchmark (%) Difference

Name Mirae Asset Asia Great Consumer Equity Fund -
.................................................................................................................................................................................. China 39.25 27.68 11.57

Benchmark MSCI AC Asia ex Japan (Gross) Index India 20.15 10.52 9.63

Domiciled Luxembourg (SICAV) Korea 11.18 18.34 -7.16
.................................................................................................................................................................................. Hong Kong 7.29 12.70 541
Bt I USS 7491 million Philippines 6.34 L.74 4.60

|ncepti0n 7 June 2011 Indonesia 5.48 2.53 2.95
.................................................................................................................................................................................. Talwan 393 1480 _1087
BaseCurrency ol D Thailand 3.29 2.66 0.64

Additional Currency EUR, GBP Malaysia - 3.70 -3.70
.................................................................................................................................................................................. Singapore _— 5'34 _5'34

Fund Manager Joohee An Cash & Others 3.09 -- 3.09
.................................................................. C tbk|tt||_td(|_b Total 100.00 100.00

. itibank International Limite uxembour .

Custodian branch) g Sector Allocation (as of 30 September 2015)
.................................................................................................................................................................................. Sector Fund (%) Benchmark (%) Difference

ISIN # FUSD: LU0593848566 Health C 24.80 2.70 22.10

ea are . . .

................................................................... A -USDLU0593848301 Consumer Discretionary 20.79 8.17 12.61

Dealing Frequency Daily Consumer Staples 19.85 5.73 14.13

Fund Structure UCITS IV Ir?formr?ltlon Technology 14.70 21.06 -6.37
.................................................................................................................................................................................. Financials 12.58 32.93 -20.35
Risk Statistics — 3 Years (as of 30 October 2015) Materials 4.19 4.42 -0.23

Annualized Volatili Energy - 4.20 -4.20

(SnDn)ua Ized Volatility 14.13% Industrials - 9.52 -9.52
.................................................................................................................................................................................. Telecommunication Services -- 6.89 -6.89

Tracking Error 8.71% Utilities - 4.37 -4.37
.................................................................................................................................................................................. Cash & others 3.09 — 3.09

Information Ratio 0.75 Total 100.00 100.00
s Source: Mirae Asset Global Investments (Hong Kong) Limited internal data
Annualized Alpha . O e Benchmark: MSCI AC Asia ex Japan (Gross) Index

Due to rounding, the sum of portfolio may not equal 100%

Beta 0.85 10

....................................................................................................................................... For. Professional.lnvestors Qnly. Not For Public Distribution.
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Mirae Asset Asia Great Consumer Equity (SICAV)

Top Ten Holdings (as of 30 September 2015)

Security Name Country Sector Pc?rtfolio Ben_chmark Difference
Weight (%) Weight (%) (%)
Tencent Holdings Ltd. China Information Technology 7.99 3.09 4.90
Universal Robina Corp. Philippines Consumer Staples 6.34 0.13 6.21
Amorepacific Corp. Korea Consumer Staples 5.44 0.37 5.06
JD.com, Inc. Sponsored ADR Class A China Consumer Discretionary 5.40 -- 5.40
Apollo Hospitals Enterprise Limited India Health Care 4.96 0.06 4.90
Ping An Insurance (Group) Company of China, Ltd. Class H China Financials 4.85 0.93 3.93
AIA Group Limited Hong Kong Financials 4.75 2.23 2.52
Asian Paints Ltd. India Materials 4.19 0.13 4.06
CSPC Pharmaceutical Group Ltd. China Health Care 4.07 0.13 3.94
Sun Pharmaceutical Industries Limited India Health Care 3.90 0.46 3.44
Total 51.90 7.53 --

Source: Mirae Asset Global Investments (Hong Kong) Limited internal data

Benchmark: MSCI AC Asia ex Japan (Gross) Index
Sector follows GICS sector classification

For Professional Investors Only. Not For Public Distribution.
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Performance Attribution by Country

Allocation Effect

Selection Effect

Total Effect

1 Year 0.99 0.36 1.35
2 Years 5.18 11.40 16.58
3 Years 0.59 24.31 24.90
Since Inception (7 June 2011) 1.71 27.03 28.73

Performance Attribution by Sector

Allocation Effect

Selection Effect

Total Effect

1 Year 0.30 1.04 1.35
2 Years 2.11 14.47 16.58
3 Years 4.37 20.54 24.90
Since Inception (7 June 2011) 2.07 26.66 28.73

Top Ten Contributors since Inception

Average Weight (%)

Attribution (%)

Galaxy Entertainment Group Limited 2.25 5.87
Hotel Shilla Co., Ltd 4.03 4.75
Sands China Ltd. 3.52 4.45
Universal Robina Corp. 3.36 4.25
Tencent Holdings Ltd. 3.99 3.08
Bangkok Dusit Medical Services Public Co. Ltd.(Alien Mkt) 0.93 3.01
Lupin Limited 1.66 2.50
Amorepacific Corp. 2.52 2.32
Prada S.p.A. 2.38 2.17
PT Summarecon Agung Thk 2.86 1.77

Data as of 30 September 2015. Source: Mirae Asset Global Investments (Hong Kong) Limited & FactSet. Performance is net of fees return of the Mirae Asset Asia Great Consumer

Equity Fund (Master Class), NAV to NAV, in USD with dividends reinvested.

12
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US$ Million Average Weighted Market Capitalization
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Data as of 30 September 2015. Source: Mirae Asset Global Investments (Hong Kong) Limited and FactSet. Fund used for illustration is Mirae Asset Asia Great Consumer Equity Fund (Master Class).
Benchmark is the MSCI AC Asia ex Japan Index (Gross) USD.

For Professional Investor Only. Not For Public Distribution.
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Key Trends:

“Consumption Growth” is the Main Story in
Asia




Asia — Emerging as the Biggest Consumer in the World

Auto Consumption - Catching up Trend in Asia
(2000 - 2014)
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Source: IHS Inc, 2015

For Professional Investors Only. Not For Public Distribution.
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Gaming Market: Macau vs Las Vegas
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mlLas Vegas
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Source: Nevada Gaming Commission and State Gaming Control Board, Gaming
Inspection and Coordination Bureau Macao SAR, May 2013

15



Population and Younger Demographic in Asia
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Global Population by Region (2014)

Oceania

North America 2%

6%

Latin
America
12%

Source: UN, Department of Social Economic and
Social Affairs, World Population Prospects (2012
Revisions); Accessed October 2014

Old Age Dependency Ratio*
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Europe America America

Source: UN Population Division, May 2013
*Population aged 65 and older to population aged 15 to 64

For Professional Investors Only. Not For Public Distribution.
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The Rising Middle Class MIRAE ASSET

Gross Income per Household (US$) Middle Class Consumption:
Top 10 Countries (% Global Share)

2020 (Projection)

Mexico —

China
/) 2012 12059
2 2005 3783
1990 1025

India —

Philippines ==

[
= 2012 6835
- 2005 3443
1990 1726

Germany —

2012 12524
2005 6918
1990 4485

Gross income per Household (USS)
w2012 2005 1990
- — 2005 (B B Emerging Markets

M Developed Markets

] ) Source: Brookings Institute,
Source: Euromonitor, World Consumer Income and Expenditure The Emerging Middle Class in Developing Countries, June 2011
Patterns14th Edition, 2014

17
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Paradigm Shift in Global Production & Consumption pypag secer”

— Emerging Markets Driving Global Consumption

Global Investments

-

EM
DM
Investment ,
Savings
Consumption Investment

Uduction

Present & Future ’
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r Professional Investors Only. Not For Public Distribution.
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Current Investment Themes
Internet
E-Commerce

Tourism
Health Care
Local Taste
Current Investment Themes
Healthcare
Local Taste
Home & Personal Care N o
Brand Retailer ) -y .

For Professional Investors Only. Not For Public Distribution.
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China Internet and E-commerce

Internet & E-commerce business in China is a high growth :

sector with an increasing customer base

Domestic players are growing as leaders in the sector

.

Stock Example : Tencent (700 HK)

per year

China’s largest instant-message and social networking
service provider with 80% market share

- Tencent has a customer base of 720 million active users
and continues to enjoy 10% growth in active subscribers

Best positioned to exploit the mobilization trend in China
though the monetization of online gaming and diversified

Baidu QQ.com Taobao.com  Sina 163.Com
China (Tencent) mobile services
(1] N
Bai®®me &MY BER Sﬁff;,ﬁgﬁ SR
Google Google Facebook Youtube  Yahoo Share Price Chart (3 Years)
India India
Google Google “ You@fd YaroO! 18009
160.0 -
Source: Alexa, as of 29 May 2013
) _140.0 -
Exploding No. of Internet Users 8
(mn People) ) B T 120.0 1
900 = Asia & Pacific P
800 - == European Union -2 100.0 A
e North America o
700 1 = atin America 2 500 -
600 - 1=
500 - 60.0 -
400 -
300 - 40.0 A
i // 20.0 T T T
100 - Oct-12  Feb-13  Jun-13  Oct-13
0 - ————

1995 1998 2001 2004

Source: World Bank 2012

2007 2010

Source: Bloomberg as of October 2015

For Professional Investors Only. Not For Public Distribution.
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Tourism

Outbound travel from mainland China remains a very underpenetrated

sector. Shopping accounts for more than half of spending

Outbound Tourist Penetration 2013

4 (%

50 1 (%) Japan s Korea Taiwan = China

45 |

40 -

35 4

30 1
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15
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N _— //
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Mote: Outbound travel penetration is defined by resident departure as

% of country population. Source: Euromonitor, CEIC

Source: CLSA, Jan 2015

How Outbound Chinese Tourists Spend Their Money

= % of Money Spend

57.76%

17.82%

10.88%
. SH% 312% 3712%

Shopping  Accomodation Transport Food Attracation Entertainment

tickets

Source: Beijing Fragrant Hills Tourism Summit, Sep 2014

0.13%

Tipping
ifessional Investors Only. Not For Public Distribution.

Share price (KRW)

Stock Example : Amore Pacific (090430 KS)

+ A potential winner in Asian cosmetics market, particularly in

China

Like fast fashion retailers, Korean cosmetics brand shops
focus on good quality, competitively priced products with
frequent new variants

Korean brands have created new skin care categories such as
BB cream, CC cream and more recently CC cushion, the
category killer made by Amore Pacific

Share Price Chart (3Years)

500,000 H
450,000 -
400,000 -
350,000 H
300,000 H
250,000 H
200,000 H
150,000 -
100,000 -

50,000 H

0
Oct-12

Feb-13  Jun-13 Oct-13  Feb-14  Jun-14 Oct-14  Feb-15  Jun-15 Oct-15

Source: Bloomberg as of October 2015

22



¥
Investment Themes MIRAE ASSET

Global Investments

Healthcare Stock Example: Apollo Hospitals (APHS IN)
- Backed by huge population income growth, the Asia - Apollo Hospitals is India’s largest healthcare company
region is spearheading growth within the global health with a pan-India presence

care industry - India is one of most attractive healthcare markets globally

+ Indian and ASEAN health care companies are due to short supply of bed capacity (9 beds for 10,000
witnessing robust domestic demand growth due to people vs. global average of 30)
higher incomes and government aid. This trend is

: + Good track record in managing expansions as well as
expected to continue

operating metrics like occupancy and pricing

Size of Global Health Care Industry (USD bn) Share Price Chart (3 Years)
1,600 -
1400 - . 1282
mWorld mAsia 1218 1,400
1200 -
1062
1000 - g 120
8
800 - & 1,000 -
o
g
600 - ? 800
400 -
600 -
200 -
400 T T T r r r r : .
0 - Oct-12 Feb-13 Jun-13 Oct-13 Feb-14 Jun-14 Oct-14 Feb-15 Jun-15 Oct-15
2009 2010 2011 2012
Source: Frost & Sullivan, 2012 Source: Bloomberg as of October 2015
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Local Taste Stock Example : Universal Robina (URC PM)

Food consumption is indigenous; local players set out with + Aleading snack and beverage company with dominant

huge advantages from the start. EM portion of global food market shares in Philippines

+ URC products serve Asian consumers well, with localized
tastes and affordable price points

(Health & Personal Care) companies A potential winner in proliferating ASEAN snacking theme
@'ORION Vi)

Choco-Pie

companies’ sales are much lower than that of Global HPC

UNIVERSAL ROBINA

CORPORATION

Share Price Chart (3 Years)

Global Food Companies’ Sales by Region

250.0 -
100% -
| |
90% - EM 200.0 -
80% =DM o
T
70% - £ 150.0 A
60% - S
o
50% 1 © 100.0
40% - s
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30% -
50.0 |
20% -
10% -
0% - . . . . . . 0.0 : : : ; . . . .
Unilever Nestle Heinz Kellogg Hershey Campbell Average Oct-12 Feb-13 Jun-13  Oct-13 Feb-14 Jun-14 Oct-14 Feb-15 Jun-15
Soup

. . . . Source: Bloomberg as of October 2015
Source: Company reports, Euromonitor, Nielsen, Sanford Bernstein estimates 2011

For Professional Investors Only. Not For Public Distribution.
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Insurance

- Rising income, growing middle class and an ageing
population present huge opportunities for the life

insurance industry in Asia

+ More than a third of population in Asia will be above 50

years of age by 2030

 Insurance penetration remains very low across most

Asia countries

52 % pop > 50 (2005) 16

50

e 0 pOp > 50 (2030)

HK KR TW SG CN TH ID IN MY PH

14 -

12

10 A

...with low insurance penetration

4.8

u Life insurance premium as % of GDP

TW HK KR IN SG MY AU TH CN ID PH

Source: Swiss Re Protection Gap report, Credit Suisse

Stock Example : AlA (1299 HK)

- Adiversified insurer in Asia with a strong agency force
focusing on protection products

- Market leading position in most countries, well positioned

to capture growth in the region
- Strong B/S & improving capital efficiency gives room for

dividend growth and M&A

Share Price Chart (3 Years)

55 1

50 -

Share price (HKD)
w IS IS
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w
o
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Source: Bloomberg as of October 2015
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Investment Process Overview MIRAE ASSET
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Investment Opportunity Set

Investment Opportunity Set * Locally listed stocks
+12,000 APxJ stocks « ADRSs/GDRs
° IPOs
Quantitative Screening Quantitative Screening

* Liquidity risk (e.g. market cap and liquidity)
* Financial risk (e.g. Net D/E Ratio, Interest Coverage Ratio)

Investment Universe” * Business risk (e.g. ROIC/ROE, OP/Revenue, OCF/Revenue,
1,400 stocks Dividend Payout)

Qualitative Screening

Qualitative Screening - Management quality

* Competitive dynamics

* Business model/Franchise value

* Earnings growth & quality

* Valuation models

* Key growth drivers, risk assessment, differentiation from consensus

Focus List
250-350 stocks

Recommendation List

Model Portfolio Construction
* Quant, high stock conviction stocks ideas and risk budgeting

* Reviewed & authorized by Investment Committee
Model Portfolio

Actual Portfolio Construction
Actual Portfolio * Investment objective or specific mandate
* Construction based on Model Portfolio

Number of stocks may vary depending on the market situation and strategy
"Asia Pacific ex Japan & China A-shares 27

For Professional Investor Only. Not For Public Distribution.
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* The entire investment process is bottom-up driven and most of the alpha is achieved from stock selection

* The core focus of the research process is to identify the intrinsic value of companies with sustainable competitiveness

* The Asia Pacific Research Division visits over 1,500 companies every year

Research Process

Feedback

Information gathering
& screening

Analysis
(Industry & company)

Investment
recommendations

« In-house/3rd party screening
tools

« Company visits/NDRs

« Site visits

« Research trips

« Market intelligence

« Industry networks

« Sustainable competitiveness

« Identification of key growth drivers
and themes

« Earnings forecasts

« Peer group analysis

« Valuation

« Risk assessment

« Differentiation from consensus

For Professional Investor Only. Not For Public Distribution.

High conviction stock
recommendation

Target price (if applicable)

Propose preliminary model
portfolio

Placements / rights issue
recommendations

28
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Research Tools B MIRAE ASSET
- Sustainable Competitiveness Scorecard & Reports  @emetmers

« Companies in the Focus Lists and Model Portfolio are assessed using the proprietary sustainable competitiveness
scorecard

* Reports incorporating the investment thesis, company visit results, scorecard & valuations are produced by research
analysts and shared with other investment professionals

Sustainable Competitiveness Scorecard System & Company Reports
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Collaborative Investment Process

A
MIRAE ASSET

Global Investments

* The investment process takes a collaborative team-based approach that connects the Asian network of the Mirae Asset
Global Investments Group. Regular structured meetings provide a platform for investment professionals to share
information and investment ideas

Investment Committee

Hong Kong

Permanent Members

Temporary Members
(When necessary)

Frequency of Meeting

Purpose

* CEO

* ClOs

* Research

* Head — Asset Allocation

° CRO

Monthly

Approve and Review of MPs and Actual
and oversees the investment process

Weekly Research Team meeting

Weekly Investment Team meeting

Weekly Investment Unit meeting

Monthly Portfolio Review meeting

Idea sharing

PMs and analysts to interact and exchange ideas

Idea generation and sharing under CIO’s
leadership

Go over individual holdings and investment thesis
for any actions to be taken

Risk Management Committee

Inter-Offices

Members

Frequency of Meeting

Purpose

* CEO

° ClOs

* Research

* Head — Asset Allocation
* CRO

Monthly

Establishes overall risk policy and

guidelines and monitor risk exposure vs.

risk tolerance limits

Weekly Investment Advisory
Meeting

Weekly Research Meeting

Monthly Investment Idea Meeting

Global offices including India office

Hong Kong - Mumbai

Global offices

Global

Weekly/Monthly Sector Analyst
Meetings

Monthly Global Investment
Strategy Committee

Sector analysts from each global office share
opinions on sector outlook and companies

CIOs from each global office review macro trends
and cycles along with risks

For Professional Investor Only. Not For Public Distribution.
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. . . Py
Blog_raphlc_a! Profiles - MIRAE ASSET
— Asia Pacific Research Division Glebalinvestmerts

Years of
Educational Background Professional Background relevant
Exp.
. -y . Deputy Head Management of AP . . . = Investment Analyst, Mirae Asset Global Investments
WA Phil S. of Research / Research Team = Bachelors in Economics, Seoul National . . - 9
. . = Strategist, Mirae Asset Securities
Lee Head of Asset & Research Model University . o Years
. . = Strategist, Daewoo Securities
ﬁ Allocation Portfolio
vl o Sol . . . . .
% AR, Senior Investment Consumer.StapIes Bachelors in Bu5|_ness, Korea University » Investment Analyst, Mirae Asset Global Investments 9
“ CEA Analyst & Services = Chartered Financial Analyst (CFA) Years
Saniel Senior Investment Healthcare = Bachelors in Commerce, University of Mumbai |= Equity Research Associate, Morgan Stanley (India) 8
Chadrawat Analyst = Qualified Chartered Accountant (CPA) = Senior Auditor, KPMG Years
= Masters in Business, Indian Institute of
Vineet . Management = Research Associate, Credit Suisse (Singapore & Hong
Senior Investment . . : . . 7
Thodge, Analvst Financials = Bachelors in Technology, Indian Institute of Kong) Years
CFA Y Technology = Financial Analyst, Kotak Securities
% -8 = Chartered Financial Analyst (CFA)
N Ashley Senior Investment Information . . . . . = Research Analyst, Samsung Securities 7
ﬂ Hsu Analyst Technology Bachelors in Commerce, McGill University = Economist , KTB Securities Years
= Advisory Intern, Olimpia Partners
| Joao Senior Investment Energy, Utilities & | Bachelors in Business. Univ. of Sao Paolo = Equity Research Internship, JP Morgan Chase 9
Cesar Analyst Materials ’ ' = Equities Trading & Sales Internship, Deutsche Bank Years
’ ‘ = Credit Risk Analytics Internship, Deutsche Bank
,! - !\ Wei Wei Investment Telecoms & Consumer |=  Bachelors in Accounting & Finance, London - Se_nlor Research Associate, Citigroup Global Markets 6
> Chua Analyst Discretionary School of Economics and Political Science Asia Years
= Research Associate, Allianz-RCM Asia Pacific Ltd.

Data as of 30 October 2015.
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Biographical Profiles MIRAE ASSET

Global Investments

— Asset Allocation Team

Years of
Educational Background Professional Background Relevant

Sector
Exp.

Deputy Head = |Investment Analyst, Mirae Asset Global

< 'f: ; Phil S. of Research / Togolicr)l\;\r/n gggﬁve = Bachelors in Economics, Seoul National Investments 9

' Lee Head of Asset Sgorin University = Strategist, Mirae Asset Securities Years
Allocation 9 = Strategist, Daewoo Securities
Ji . ' Ma;ters_ in Economics, Seoul National = Research Associate, Mirae Asset Securities (Hong
ihye Senior Quant o University 8
- Quantitative Strategy . . . Kong)
Yoo Strategist = Bachelors in Statistics & Economics, Seoul . . o Years
. . . = Research Associate, Mirae Asset Securities
National University

Harshit g = Masters in Mathematics & Computing, . I 4

Dwivedi Quant Analyst | Quantitative Strategy |_ Indian Institute of Technology Quantitative Developer, Goldman Sachs vears

Data as of 30 October 2015.
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Global Investments

Risk Management Program MIRAE ASSET

» Risk control is integrally incorporated into portfolio construction and ongoing management

* The risk management process is designed to help achieve reliable and stable risk-adjusted returns. Risk factors and
indicators are identified for all portfolios and corresponding risk controls are established

+ The Risk Management Team monitors performance and risk factors on a daily basis and reports data to investment
professionals and senior management

* The Risk Management Committee is responsible for the overall risk policies of the company, and deals with escalated

issues
Risk Management Process

Defining
Risk Factor &

Monitoring & Reporting & Decision

Communication

Set Up Risk
Controls

Making

- Define risk factor for measuring - Monitor risk factors & indicators - Report risk & performance
market risk, liquidity risk etc. and issues
set up various risk controls . Performance analysis and risk
. . assessment « Monitor implementation of Risk
- Examine and set up investment Management Committee
guidelines « Communicate with investment decisions
Anal ik f d management team & senior
« Analyze risk factors at product management « Request Breach Report, if
development stage required
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Disclaimer & Contacts MIRAE ASSET

Global Investments

Certain information contained in this document is compiled from third party sources. Whilst Mirae Asset Global Investments (Hong Kong) Limited ("Mirae Asset HK") has, to
the best of its endeavor, ensured that such information is accurate, complete and up-to-date, and has taken care in accurately reproducing the information, it shall have no
responsibility or liability whatsoever for the accuracy of such information or any use or reliance thereof. Mirae Asset HK accepts no liability for any loss or damage of any kind
resulting out of the unauthorized use of this document. This document is strictly for information purposes only and does not constitute a representation that any investment
strategy is suitable or appropriate for an investor’s individual circumstances. Further, this document should not be regarded by investors as a substitute for independent
professional advice or the exercise of their own judgment. Investment involves risk. It cannot be guaranteed that the performance of the Fund will generate a return and there
may be circumstances where no return is generated or the amount invested is lost. Past performance is not indicative of future performance. Before making any investment
decision to invest in the Fund, investors should read the Prospectus for details and the risk factors. Investors should ensure they fully understand the risks associated with the
Fund and should also consider their own investment objective and risk tolerance level. Investors are advised to seek independent professional advice before making any
investment. This document has been prepared for presentation, illustration and discussion purpose only to persons reasonably believed to be within one of the professional
investor exemptions contained in the Securities and Futures Ordinance or “professional/qualified investors” in relevant jurisdiction and is not legal binding. It is not intended
for general public distribution. The investment is designed for professional investors. It may not be suitable for persons unfamiliar with the underlying securities or who are
unwilling or unable to bear the risk of loss and ownership of such investment. The contents of this document have not been reviewed by any regulatory authority in Hong
Kong. You are advised to exercise caution and if you are in any doubt of the contents of this document, you should seek independent professional advice before you make
any investment. Certain of the statements contained in this document are statements of future expectations and other forward-looking statements. These expectations are
based on our management’s current views, assumptions or opinions and involve known and unknown risks and uncertainties. Views, opinions and estimates may change
without notice and are based on a number of assumptions which may or may not eventuate or prove to be accurate. Actual results, performance or events may differ
materially from those in such statements . References to particular sectors, securities or companies are for general information and illustration purposes only and are not
recommendations to buy or sell a security, or an indication of the author’s holdings at any one time. This document is issued by Mirae Asset HK and has not been reviewed by
the Securities and Futures Commission.

Citywire information is proprietary and confidential to Citywire Financial Publishers Ltd (“Citywire”), may not be copied and Citywire excludes any liability arising from its use.
Mirae Asset Global Investments (Hong Kong) Limited
Level 15, Three Pacific Place, 1 Queen’s Road East,

Hong Kong, HK
Tel. +852-2295-1500

For Professional Investors Only. Not For Public Distribution.
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